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FINANCE COMMITTEE AGENDA
TUESDAY, MAY 8, 2012
7:45 P.M. - ROOM 408

Financial Transfers

Request from Lynn School Department:

That the City of Lynn will transfer the amount of fifty-nine thousand dollars
($59,000) from its budget for the purpose of paying costs of a feasibility study for
roof replacement on the Lynn Vocational Technical Institute, located at 80
Neptune Blvd.including the payment of all costs incidental or related thereto, and
for which the City of Lynn, may be eligible for a grant from the MSBA, said
amount to be expended under the direction of the School Building Committee.
The City of Lynn, acknowledges that the MSBA’s grant program is a non-
entitlement, discretionary program based on need, as determined by the MSBA,
and any costs the City of Lynn incurs in excess of any grant approved by and
received from the MSBAshall be the sole responsibility of the City of Lynn, and
that the amount of borrowing authorized pursuant to this vote shall be reduced by
any grant amount set forth in the Feasibility Study Agreement that may be
executed between the City of Lynn and the MSBA

Request From Lynn School Department

That the City of Lynn will transfer the amount of fifty-two thousand dollars
($52,000) from its budget for the purpose of paying costs of a feasibility study for
the replacement Of windows for Breed Middle School, located at 90 O’Callaghan
Way, including the payment of all costs incidental or related thereto, and for
which the City of Lynn, may be eligible for a grant from the MSBA, said amount
to be expended under the direction of the School Building Committee. The City
of Lynn, acknowledges that the MSBA’s grant program is a non-entitlement,
discretionary program based on need, as determined by the MSBA, and any costs
the City of Lynn incurs in excess of any grant approved by and received from the



MSBA shall be the sole responsibility of the City of Lynn, and that the amount of
borrowing authorized pursuant to this vote shall be reduced by any grant amount
set forth in the Feasibility Study Agreement that may be executed between the
City of Lynn and the MSBA
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